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]HGPÎPQGNUMPI_PG̀NKIabUHPG\IcFdGeZHPIcNGUFUJNKIfGgPUJ\I

cHXHUPI]FGWFXhPIiNYP\IcGNJNGHZPÎPTNKIJNIjXHWNHGFIkHNhX\I

lKFJPGFImGnWHJNI_NGUFGJP\ÎHXHFUNIONWNGHFUPIOHXWF\IEFGHFI]NZeXHFI

mNJGNHGFIJNIfXgNHJF\IEFGHFI]GHKYHUFÎPÙPI]FGJPKPIkHFK\I

EFGHFUFIJNIEFYYPKIoQdHFUP\IOFUJGFImNJGPKP\IphHF̀PIkHFKIJFI

OHXWF\IpFqUFgIOFUYPKÎQRI_QNUPrI

I

�0s563t0$�:>809>13DIfXdNGYPIoHdNHGPIJNI_FGGPKISuOm[\I

fUYvUHPI]FGXPKIJPKIOFUYPKISucO[\I]XVQJHPI_PNHGFILFGZHFI

SuUHwQe[\IaFHgHGI]PUYNISucoi[\IaPKnIjKZFGIJNIfXgNHJFI

EFGxQNKISuUHZFgT[\IaPKNIphPgFRIfXgNHJFI_GQgIkQFGYNI

Smu]yoa[\IzNXNUFI{KKNGIJPKIoNHKISucL[\ÎQHRIcNXHTNIiNYYPIJNI

fUJGFJNINIOHXWFIOFhJISucu[\ÎQHRIcNGUFUJPI_FYHKYFIcGFU|XHUI

JNIEFYYPKISuOm[\IEFGHFÎbZHFIENXXPINIjXHWNHGFI]FZZHPXFISuOm[\I

EFGHXNUFIJNIOPQRFI]hFQHISuOm[\IEHXYPUIENHGFIJPIiFKZHgNUYPI

SuOm[\IEHGPKXFWIEHXPWHZISuU_[\IiN}YPUI_H̀UPYYPISucEL[\I

mFYGeZHFIcPUYPQGFIfGFUPWHZhISuUH~NKT[\ImFQXPIaPUFKIJNÎHgFI

mHWFISuOap[\IoNUFYPIaFUHUNIoHdNHGPISuOm[\IoHZFGJPI

EPUYNF̀QJPISuUNKT[\IoPJGH̀PI_GFUJ�PISucmo[\IoPX~I�QUYRI

SuOm[\IoQqIcFQKYPISuOm[\IOnG̀HPI]FGJPKPISuOm[rI

I

*196?69>5815DIJPIUrI��IFPI��[�IfJGHFUFIkNXd��IfXdNGYPIoHdNHGPI
LPUMFXWNKIJNI_FGGPK�IfXN�FUJGNIJNIjXHWNHGFIpPGGNKI]FGGFKZP�IfXn�HFI
]GQRI_GNYFK�I�XWFGPÎQHRIEPUYNUǸGPI�FXXK�IfUFI]FGPXHUFIOPXHWFIOPGHF�I
fUJGnI]PUKYFUYHUPI�FRdN|�IfUJGnIkQFGYN�IfUJGnÎQHRIcVWNGP�IfUJGnI
ENUNRNKIoPZhF�IfGHIpFU|I_GHYP�I_VGdFGFÎQZZhNKHIoFgFZZHPYYH�$_GQUPI
OHg�NK�I]FHPI{JQFGJPIpNH�NHGFI�FKZPUZNXXPK�I]FGXPKI{JQFGJPIoHdNHGP�I
]FGPXHUFIJNIOPQRFIiPYP�I]NKFGIfQ̀QKYPIoFgPK�I]NKFGI]FUJHPYYP�I
]hFGXNKIcNXJhFQK�I]XnXHFImNGNYYH�IkNqWNIoNJqKPUIENXPIJPKIOFUYPK�II
kFUHNXIfGGQJFIiFKZHgNUYP�IkHǸPI�PKdHFQIpGNWHKFU�IkPQ̀XFKIcNGGNHGFI
_FGGPK�IkPQ̀XFKIoP̀nGHPIfU~GF�I{JKPUIpNXNK�I{JQFGJPI_GFUJ�P�I
{JQFGJPIJNI]FGWFXhPIEFGYHUK�I{WFIpQGHU�I{WFUJPI_FYHKYFIiFKZHgNUYP�I
cFdGeZHPIfGgPUJ�IcXFgFGHPUI]FXJNHGFIoFgPK�IcXVWHFIoPdNGYFI
_NUNWNUQYPIJNIOPQRF�IcGFUZHKZPImGFYFILFKTFG�IcGNJNGHZPÎPTNKIJNI
jXHWNHGFIkHNhX�ILXVQZHFIpHYYFUǸGP�ILQKYFWPIaPKnIJNIpPXNJPImNJGPKP�I
zNGHWNXYPImNGNHGFIJNIOPQRF�IlPXNIlXeFJFÎPTNK�IaFZHGFIJNIcGNHYFK�IaFGXNNI
jXHWNHGFIOHXWF�IIaP�PIfQ̀QKYPIEFZIkP}NXXI�IaP�PI]FGXPKI�~PQGHI�QFGYHgI
JNIEPGFNK�IaP�PI�QFGYHgIEPGFNK�IaPG̀NIfJGHFUPÎQdNUP}�IaPKnI
]GHK�KYPgPIJNIOPQRF�IaPKnI�HXKPUIJFIOHXWF�IaQWNUFXIOFWHFUIcHXhP�I�NXXqI
lZhHYFUHI�PHJN�ÎQZHFUPIcNGGNHGFILFYYHI�ÎQZHFUPIiNGWPI]PJFYP�ÎQHRI
cNXHTNIiNYYPIJNIfUJGFJNINIOHXWFIOFhJ�IEF̀JFILQFJFXQTNIJPKIOFUYPK�II
EFU~GNJPIfGFbwPIjXHWNHGF�IEFGZPKIcNGGNHGFIJNImFQXF�IEFGHFI]GHKYHUFI
P̂ÙPI]FGJPKPIkHFK�IEFGHFI]GHKYHUFIphNPdFXJP�IEFGHFUFI]NZeXHFI
LFHURF�IEFGHFUFIJNIEFYYPKIoQdHFUP�IEPUHZFÎPqPXFIOYHWFX�IEFQGHZHPI
mF̀PYYPIEFGKPXF�ImFdXPIzPXgNKI]hFWNK�IoNUFYPI�FXPHKI]PGJNHGP�II
oHZFGJPI]GHKKHQgF�IoHZFGJPIEPUYNF̀QJP�IoPdNKTHNGGNIJNIjXHWNHGF�I
OFUJGPI�PdPXIcPGUFRFGH�IOHXWFUFIJNIOPQRFIoFgPK�IOHXWHPIoHZFGJPI
LPgNKI]FGUNHGP�IphFUFIEFGFIJNIOPQRF�IphNXgFÎNKKFIJFIcPUKNZF�I
phHF̀PIkHFKIJFIOHXWF�I�FUNKKFIEFJGPUFIEPGNHGFIOFXXNK�I�HUHZHQKI
_NGXNUJHKIJNIcH̀QNHGNJPI
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oNHYPG�ImGP~rIkGrIaP�PILGFUJHUPIoPJFKI

�HZNyGNHYPG�ImGP~rIkGrIznXHPIiP̀QNHGFIJFI]GQRI

I
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cFZQXJFJNIJNIcHXPKP~HF\ÎNYGFKINI]H�UZHFKIzQgFUFKI

kHGNYPG�ImGP~rIkGrIOnG̀HPIcGFUMFIfJPGUPIJNIfdGNQI

�HZNyJHGNYPG�ImGP~rIkGrIaP�PIoPdNGYPILPgNKIJNIcFGHFI

I
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]hN~N�ImGP~rIkGrIEHXYPUIENHGFIJPIiFKZHgNUYPrII

�HZNyZhN~N�ImGP~rIkGrI]FNYFUPI{GUNKYPImXFKYHUPrI

]PPGJNUFJPGIJPImGP̀GFgFIJNIm�KyLGFJQFM�P�I

mGP~rIkGrIfXdNGYPIoHdNHGPILPUMFXWNKIJNI_FGGPKI

mGP~rIkGrIaPKnI]FGXPKI{KY�W�PI

I
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mGP~FrIkGFrIEFGHFIJFKILGFMFKIJNIOPQRFI

kNTFGYFgNUYPIJNIcHXPKP~HFIyIuOmI

fWrImGP~rÎQZHFUPILQFXdNGYP\I���I

�����y���IyIO�PImFQXPIyIOmIyI_GFKHXI

pNXr�IS�����[I����y����IyIcF��IS�����[I����y����I

{ygFHX�IZN~T�QKTrdGI

I

]FJNGUPKIJNI�YHZFINIcHXPKP~HFImPXeYHZFInIQgFITQdXHZFM�PI

JPImGP̀GFgFIJNIm�KyLGFJQFM�PIJPIkNTFGYFgNUYPIJNI

cHXPKP~HFIJFIuUHWNGKHJFJNIJNIO�PImFQXPrII

I

jKIFGYH̀PKIJNKYNITNGH�JHZPIK�PIHUJN�FJPKITPG�IphNI

mhHXPKPThNG�KIlUJN�INÎFYHUIfgNGHZFUHKYIoNKNFGZhI

oNKPQGZNKImGPwNZYIyÎfoomII
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